REPUBLIC OF KENYA
THE NATIONAL TREASURY

Telegraphic Address: 22921 THE NATIONAL TREASURY
Finance — Nairobi BOX 30007 — 00100
FAX NO. 3108 NAIROBI
Telephone: 2252299 : KENYA

When Replying Please Quote

Ref No.: ES 01/03 ‘AA’ (18) 24™ June, 2026

TREASURY CIRCULAR NO. 09/2026

TO: ALL ACCOUNTING QFFICERS/ PRINCIPAL SECRETARIES

RE: GUIDELINES FOR I"VIPLEMENTATION OF THE FINANCIAL

___—___._____f———___-___._—

I. PURPOSE

1. This circular is issued under the authority of Section 12(2)(k) of the Public
Finance Management Act Cap.4i2A. It provides mandatory operational
guidelines for the impiementation of the FY2026/27 Medium-Term Budget.
These guidelines are applicable to all Ministries, Departments, and Agencies
(MDAs), Parliament, the Judiciary, Constitutional Commissions, and
Independent Offices. '

2. County ercutne Commitfee. Members reapuns1ble for finance shall

realign and issue localis ed execution gu1delmes in accordance with Section
104(1)(n) of the Public Finance Management Act, Cap.412A.
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II. BACKGROUND

3. The FY 2026/27 and Medium-Term Budget is designed to consolidate and
scale the economic gains achieved through the Bottom-Up Economic
Transformation Agenda (BETA). The budget channels targeted capital
investment to core pillars and enablers using an integrated value-chain
approach to accelerate recovery, expand productive capacity and distribute
wealth more equitably. The strategic focus concentrates funding on five
foundationai sectors anticipated to deliver substantial systemic returns and
strengthen household financial resilience. These priority sectors are:

e Agricultural transformation and food security;

e Micro, Small, and Medium Enterprise (MSME) development;

o Affordable housing and urban settlements;

e Universal healthcare access; and

¢ Digital superhighway (infrastructure) and creative industry growth.

4. To achieve effective and efficient budget execution, Accounting Officers
must ensure strong institutional readiness, legal compliance, timely processing
of transactions, and transparent reporting. The responsibilities set out in this
Circular are intended to standardize procedures, reduce execution risk, and
safeguard public funds, which include:

L. Ensure that implementing officers possess technical knowledge of the
statutes, regulations and guidelines governing budget implementation.,
monitoring and evaluation, auditing, and reporting

il.  Obtain required administrative approvals and clearances before
initiating procurement cycles to prevent delays.

il.  Process vendor and contractor invoices promptly after verifying
completion certificates and delivery of goods and services.

iv.  Disburse funds to Semi-Autonomous Government Agencies (SAGAs)
on schedule and in full compliance with approved cash flow plans.

V. Submit statutory implementation reports as required and within
timelines set by the PFM Act Cap.412A, the Public Finance
Management (National Government) Regulations, 2015 (Legal Notice
34) and issued National Treasury Circulars.
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vi. Enforce strict adherence to deadlines for periodic reports required
under the Public Finance Management Act Cap.412A and
Development Partners’ agreements.

vii. Reject and prevent out-of-scope or ineligible expenditures and
unsubstantiated programme outlays.

viil. Maintain full data transparency in periodic reporting to avoid qualified
or adverse audit findings.

ix. Address reporting gaps and documentation bottlenecks promptly.

X. Prioritize settlement and liquidation of verified pending bills and
claims without undue delay.

III. SPECIFIC GUIDELINES

5. The FY 2026/27 Budget implementation cycle commences on 1% July,
2026. To ensure disciplined and coordinated execution, the following
requirements are mandatory for all Accounting Officers:

e Reconstitution of Budget Implementation Committees (BICs)

6. Accounting Officers shall reconstitute Budget Implementation
Committees (BICs) by 6™ July, 2026. The BICs shall be responsible for
tracking, analysing, and guiding budget implementation within their
institutions. The Head of Finance will chair these Committees in respective
MDAs. BICs shall provide regular, structured fiscal updates on the
performance of budgets to respective Accounting Officers. The operational
Terms of Reference are provided in Annex 1.

e Annual Work Plans
7. Accounting Officers must prepare detailed Annual Work Plans aligned to
the approved FY 2026/27 Budget. Work Plans shall set out expected outputs,

timelines, responsible officers and measurable indicators for program delivery
The template and preparation format are provided in Annex 2.
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¢ Annual Procurement Plans

8. All procurement shall comply with the Public Procurement and Asset
Disposal Act Cap.412C and its associated Regulations. Pursuant to Section
53(2) ol the Public Procurement and Asset Disposal Act Cap.412C. A
comprchensive  Procurement Plan must be finalized prior to the
commencement of the financial year, per Section 53(2) of the Act. The
Procurement Plan template is provided in Annex 3.

e (ash Flow Projections

9. Accounting Officers are required to prepare cash flow plans synchronized
with the approved FY 2026/27 Budgets, Annual Work Plans and Procurement
Plans. Cash Flow Plans must reflect realistic payment schedules and be
structured as described in Annex 4.

¢ Submission of the Annual Work, Procurement and Cash Flow Plans
10. All Accounting Officers, except security agencies, must submit verified
hard and electronic copies of Annual Work Plans, Procurement Plans, and

Cash Plans to the National Treasury by 6" July, 2026.

e Categorization of Expenditures in Cash Flow Plans and Exchequer
Releases

I'l. To enhance predictability during execution, funding requests shall be
classified into four priority categories:

i. Category 1: Statutory obligations including sovereign debt servicing,
public payroll. state pensions, social protection cash transfers, and

County equitable shares;

1. Category 2: High-impact development programmes, core public
services, governance, security and investments;
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1il.

1v.

Category 3: Other recurring operational expenditures funded by
Government of Kenya (GoK), not included in Categories 1 or 2; and

Category 4: Externally financed development projects (exchequer
transfers).

12. The National Treasury will issue monthly cash allocation ceilings for each
quarter based on revenue projections to ensure prompt settlement of Category
I and 2 demands. Category 3 allocations will be made subject to revenue
availability. Accounting Officers must:

1.

ii.

1.

Compile category-specific cash utilization forecasts for Categories 1-4
as per Annex 5 and upload consolidated totals into the cash management
portal before 6" July 2026;

Adjust cash flows responsively to exchequer signals and provide at least
one month's advance notification of significant quarterly structural
changes; and

Submit separate exchequer drawdown requests for Categories 1, 2, 3 and
4. Categories 1-3 drawdowns shall remain within approved ceilings.
Category 4 disbursements require corresponding project account
balances as detailed in Annex 6.

e Issuance of Authority to Incur Expenditure (A.LLE)

13. Every issued A.LLE must be recorded immediately as a commitment in the

Master Vote Book to preserve visibility of uncommitted balances. Accounting
Officers with field programmes, projects, or SAGAs shall issue quarterly
A.LEs via IFMIS not later than the 15 day of each quarter. Actual
expenditures must not exceed the A.LE limits.
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s Payment Instruction to Central Bank of Kenya

14, Pavments to CBK shall be exccuted only against approved Net Exchequer
balances and recorded Appropriations-in-Aid. Disbursements must be made
following confirmation of delivery of goods or completion of services. Internet
Banking transaction files must be transmitted to CBK daily in the
chronological sequence reflected in [FMIS and cashbooks to reduce strain on
the exchequer.

s Procurement of Goods and Services

15. Procurement processes must be aligned to the Public Procurement and
Asset Disposal Act, Cap.412C. Commitments shall only be made against
formally approved budget allocations and consistent procurement plans.
Accounting Officers shall adopt measures to maximize resource absorption
while avoiding last-minute procurement and year-end bulk contracting.

¢ Commitment Control

16. All contractual commitments for supply of goods and services must be
finalized by 31% May, 2027. No commitments should be entered into without
sulficient budgetary provision. Accounting Officers must implement clear
controls to prevent unauthorized, wasteful, or irregular spending. Where
infractions occur, immediate corrective measures, including disciplinary
action, must be pursued.

¢ Pending Bills and FY 2025/26 Carryover Commitments
17. Historical verified pending bills arrears shall be reviewed and settled
consistent with Gazette Notice 13355 of 30" September, 2023. The Pending
Bills Verification Committee’s findings and recommendations will guide

continued management of these obligations.

| &. Carryover balances from FY2025/26 must be treated as a first charge on
the FY2026/27 budget limits and funded within existing MDA provisions.
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Accounting Officers shall not seek supplementary funding from the National
Treasury for these carryovers.

19. Accounting Officers shall compile records of all liabilities and pending
bills arising after 1% July 2022 and submit them to the National Treasury by
15™ July 2026, using the reporting layout in Annex 7.

e Personnel Expenditures

20. Recruitment of temporary staff, workforce expansion, position re-
designations, promotions or replacements requires prior written confirmation
of funding availability from the National Treasury and approvals from the
relevant public service authorities. Intern placements remain the domain of the
Public Service Commission under PSC Circular Ref. PSC/GEN/1/1II dated 5%
December 2019 and shall proceed only when funded.

21. Accounting Officers shall confirm availability of funding from the
National Treasury for structural personnel costs, including Schemes of Service
revisions and rank upgrades, prior to submitting requests to the appropriate
regulatory bodies.

22. Collective Bargaining Agreements (CBAs) with financial implications
must first seek concurrence from the National Treasury to confirm and verify
that long-term funding is sustainable before the agreement can be finalized by
the Salaries and Remuneration Commission. This funding confirmation is only
considered official when issued as a formal letter signed directly by the Cabinet
Secretary of the National Treasury. Additionally, to protect payroll integrity
and maintain overall system accuracy, entities are required to conduct regular,
mandatory personnel and payroll audits.
e (Capital Projects

23. The Development Budget for the FY 2026/27 defines capital projects with
targets, performance indicators and outputs. Accounting Officers must appoint
qualified Project Managers and designate A.LLE holders for each project.
Project managers shall be accountable for milestones, reporting and timely
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delivery. Capital projects shall be implemented efficiently to optimize resource
absorption and value for money.

e BETA Priorities

24. Budget lines supporting BETA projects must be safeguarded from negative
mid-year adjustments. Accounting Officers shall fast-track execution of
BETA-funded projects and include progress against these priorities in
quarterly performance reports.

» Completion of Planned Projects

25. The Government will continue to prioritize completion of ongoing projects
within the FY2026/27. Accounting Officers must protect funding for projects
due for completion within the FY 2026/27 and prioritize actions that facilitate
timely handover and public benefit realization.

IV. MONITORING, EVALUATION AND PERFORMANCE
REPORTING OF PROGRAMMES AND PROJECTS

¢ Financial and Non-Financial Tracking
20. Accounting Officers shall implement systems to track financial and non-
financial performance indicators of programmes and projects. Quarterly
performance reports are required under Section 83 of the Public Finance
Management Act Cap.412A, and must be filed within 15 days after the end of
cach quarter. These reports inform credit limits and funding release decisions
and must be accurate and timely.

27. Accounting Officers shall submit verified monthly payroll returns at the
end of cach month incorporating detailed personnel spending from SAGAs
using the format in Annex 8. Monthly returns shall include actual expenditure,
non-financial reports, Integrated Payroll and Personnel Database (IPPD)
rewurns, pending bills and A-I-A returns. Reports must be authenticated by the
Accounting Officer or an authorised delegate with a rank not lower than Chiel
I"inance Officer or Senior Deputy Secretary. Templates for project, financial
and non-financial summaries are provided in Annexes 9, 10 and 11.
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* Reporting on Disaster-Related Expenditures

28. In line with Treasury Circular No. 9/2020, Accounting Officers must
submit independent quarterly reports on disaster-related expenditures
concurrent with their standard quarterly submissions.

e Reporting on Climate-Related Expenditures

29. Accounting Officers shall continue to categorize and monitor climate-
related expenditures as directed during the FY 2026/27 planning cycle,
following the Climate Budget Tagging Guidelines. Separate quarterly reports
on climate mitigation and adaptation spending must be submitted to the
National Treasury as provided in Annex 14.

e Reallocations of Funds

30. Reallocations of funds shall only occur in strict compliance with Section
43(1), (2), and (3) of the Public Finance Management Act Cap.412A.
Accounting Officers are expressly reminded that reallocations out of
BETA priority sectors to other sectors are prohibited. Funds shall not be
moved from statutory obligations (gratuity, subscriptions, equity payments),
core utilities, rent, or items explicitly provided for in the Certificate of
Approval of Budget without prior authorisation. Any savings from rent or
utilities must be surrendered during the formulation of subsequent
Supplementary Estimates.

31. Accounting Officers shall maintain a register of all reallocations in
accordance with Clause 48(2) of the Public Finance Management (National
Government) Regulations of 2015 (Legal Notice 34). A reconciliation report
from this register shall be submitted to the National Treasury by the 10" of
each month, including measures taken to prevent recurring reallocations.
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¢ Supplementary Estimates/Additional Funding

32. Requests for additional funding outside the approved budget shall be
minimized. Funding under Article 223 of the Constitution will be considered
only where constitutional parameters are satisfied and equivalent offsets within
the MDA budget are identified. Upon withdraw under Article 223 of
Constitution, beneficiary MDAs must submit a report on the actual
expenditure.

33. The Controller of Budget shall immediately notify the Cabinet Secretary
for the National Treasury when withdraws under Article 223 occur. Formats
for requesting and reporting funds granted under Article 223 are in Annexes
12 and 13.

o [FMIS System

34. All transactions during the FY2026/27 budget implementation must be
recorded and processed through IFMIS.

¢ Consolidation of the Annual International Subscriptions

35. Subscriptions to international organisations shall be consolidated and paid
centrally by the National Treasury. MDAs shall submit cash flow plans,
demand notes, banking details and justification for continued membership
prior to release of funds.

¢  County Government Additional Allocation
36. Releases for County Government Additional Allocations shall be
prioritiscd because counties incorporate these funds into their baseline
planning. Delays can disrupt county budgets and program delivery.

¢ Performance for Results (P-for-R) Programmes

37. P-for-R programmes tied to Disbursement Linked Indicators (DLIs) must
be monitored closely. Accounting Officers shall track milestones and report
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implementation challenges to the National Treasury for timely resolution to
secure disbursements.

e National Assembly Resolutions
38. In line with National Assembly directive during the approval of the FY
2025/26 budget, Accounting Officers are required to maximise use of state-
owned office accommodation to reduce rental expenditures. The State
Department for Public Works will review leasing rules and procedures.

e Management of Contracts with Legal Implications

39. The Office of the Attorney General faces significant exposure from
complex litigations and international arbitration and cases arising from
contract disputes and licensing matters. Such exposures increase fiscal risk
when client MDA fail to discharge legal fees or settle claims.

40. To mitigate risks, MDAs must observe due process throughout the contract
lifecycle. The following procedures shall apply:

a) Delayed Performance: Where vendors face barriers to timely
delivery, they shall lodge a written notice detailing causes and revised
timelines. On review, MDAs may authorise extensions through a contract
amendment in line with Section 139 of the Public Procurement and Asset
Disposal Act, Cap.412C. Delay penalties may apply where appropriate.

b) Unsatisfactory Performance: For substandard delivery, MDAs must:
(a) assess whether MDA actions contributed to the performance issue;
(b) review contractual remedies; and (c) issue a written notice to the
vendor specifying the performance shortcoming, corrective steps
required, the timeframe for remedy, and the legal consequences of non-
compliance.

c) Dispute Resolutions: MDAs shall incorporate risk mitigation and

progressive dispute resolution frameworks into contracts, including clear
delivery targets, simple and unambiguous language, early escalation
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mechanisms, and staged dispute resolution beginning with non-
adversarial dialogue before resorting to formal legal recourse.

¢ The role of the PFM Staff in Budget Implementation

41. Public Finance Management staff are integral to preparing, implementing
and monitoring budgets. Accounting Officers shall ensure PFM personnel are
engaged at all stages of implementation, monitoring and reporting to enhance
fiscal discipline and reporting quality.

V. CONCLUSION

42. Accounting Officers shall comply fully with these guidelines, the Public
[inance Management Act, Cap.412A, the Public Procurement and Asset
Disposal Act, Cap.412C, and other applicable regulations and government

procedures.

43. Accounting Officers are required to circulate the contents of this Circular
to all personnel under their authority, including heads of SAGAs, program
managers and relevant executives, and ensure adherence to the directives

herein.
\
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HON. FCPA JOHN MBADI NG’ONGO, EGH
CABINET SECRETARY

Copy to:  Mr. Felix Koskei, EGH
Head of the Public Service
State House
NAIROBI

ALL CABINET SECRETARIES
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FCPA Ms. Nancy Gathungu, CBS
Auditor General

Kenya National Audit Office
NAIROBI

FCPA Dr. Margaret Nyakang’o, CBS
Controller of Budget

Office of the Controller of Budget
NAIROBI

CEOQO, Council of Governors

ALL COUNTY EXECUTIVE MEMBERS FOR FINANCE
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ANNEX 1: TERMS OF REFERENCE FOR THE BUDGET
IMPLEMENTATION COMMITTEE

A Budget Implementation Committee (BIC) shall be established in each MDA
at the start of every fiscal year. The Committee will meet every two weeks to
monitor budget rollout milestones and ensure timely corrective action. Its

strategic Terms of Reference include:

I. Auditing and analysing cash flow plans, routinely reassessing
institutional cash positions and approving adjustment briefs for

submission to the National Treasury.

2. Monitoring utilization of allocated cash limits and recommending
structural adjustments as required.
3. Reviewing the absorption of donor-funded allocations assigned to the

MDA.

4. Advising the Accounting Officer on emerging budget implementation
constraints and proposed mitigations.

5. Reviewing and recommending programme reallocations or virements:

6. Reviewing and approving the submission of spending statements,
performance returns, IPPD returns/reports, outstanding liabilities, and
A-I-A reports for the MDA, and proposing corrective measures.

7. Representing the MDAs in Sector Working Groups.

8. Coordinating drafting of MDA budgets in collaboration with relevant

Department Heads.

Page 14 0129



Ke ady TE\l qy uep 2(q AON PO dag dny Ing Jouoq| MOO

saujpuny, Uoyealjliap Jo SUBIN LU9TOTAL 138png sy jnding paafoid| oN/S
ur jadaey, parauddy

e Quauedag] 2IBOPAIG) T KNG

] V)] uEEEmoE

St A A s st A sl SR AT S St gy uEEEmo.i

L e Sy moueda TSI

NVId JJOM TVANNY 04 ALVIdINAL ‘T XANNV



620 9] 281

€10 1

souelBA

sheq
jenoy

sheq
pauue|d

aouelepn

she(q
|[en)oy

sheq
pauueg|d

—

vl

L

0

pequo Jo

uopajdLuo) oy a3eq

aineubig penuc) e

ojaun el

Buubis penuod

premy

4O uoIEOUION

uonenferg pig

opus L

POURIN
JELLRINDO.]
50
yun
uonduosaquusy | N
ON

spund josoinog  |©

.......................................................................................................... leaj [ejoueul
....................................................................................... (e1qeoijdde y1) swep jo9foug

.......................................................................................... awepN s,A1jpug Buunoouad
.................................................................................... AoueBy puswipedeg/Ansiulpy

NV Id LNANA—ROD0Ud TVANNY € XANNV



67 JO L] 98eq

INIWIFINOTY MOTAHSVD LAN

wawdojaad( Jayi0 €77

$a19UABY 1A00) 0 Sjuer) [ende)) 777
SI3SSY [eI9URUI{-UON JO UOISINbaY |77
TUNLIANIIXT TYLIAVD TT

saInjipuadxy Juaung JayiQ 17
$310UABY JA0D) 0] SIQJSURI] JUALINY) €7
SAOIAI3S 29 SPOOD) JO IS 7°]'Z
saafojdwig o) uoresuaduio)) ||z
TUNLIANTAXT INTHIND 1T

MOTALNO HSYD TVLOL 07

piy u suonendorddy 4
ANUAAIY JAYI0 ¢'|

SIAISG 29 SPOOD) JO AeS 7'
awoouj Auadosq ||

MOTANI TVLOL 01
unp| Ae|  udy|  aep|  qay uepl 3| cAoN 00| dag|  Sny np STIVLIA 440D | 30D
L2707 q3LDAroud 9707 4ILDAr0Yd SIAMI | ALOA

NOLLOArOdd MOTAHSVD ¥ XANNV



6T 10 81 dvu(]

0000

0000

aanppuadxy ¢ £108918D)

Kipuiyoely pue juawdinbzy uepd pasterdads goltile

Jo1Yy AouaSiowiy pue sjsuel] LBYO| 0000t9T

SJIUM) JUDLILIDAOD) JOUIQ) O} SIQJSUBL ] IOYIQ) PUB SUBID| 0000£9C

stajsued [ U0 pue sjueldn)

1ve

suonei0dio) o1qng 0} SAPISANS| 00001¢T

sarjddng pue sjenoieiy pazi[e1dads) oot 1z

aanjipuadxy g £108918)

saakojdwizy jo uonesuadwio)

sanjipuadxy | £108918)

b.om.&.«.o Aqueld ._.mao

TANLIANAIXT LINRIANOHY

|
r

(d) pa1daforg 10 (V) 201V

18png|

|
Siain - uej | poa ,,[
920¢ yse | oaddy |

PO

sjrelod|  SUAL

IR E| (AOUIBY uatpudd(f / LnNIuty
UR] [ YST) 1LY

SNOLLYSIRIODALY D MANLIANTIXT HLIM SNVId HSVD 8 XANNY



67 JO 61 28ed

iy ayp a8upyd o [N isanbad pinoys y ay1 uay spwl] ysnd uiynia jif jouupd suondalodd Jj (o) dunspad] jpuoipn
Y] Aq pansst SULT YSvY) YiIm JUIsISuod aq suo1j2aload pup wajsAS juaudSLUDI YSvo) ST] 24} 01Ul pauajua aq pjroys (g) suol2alodg Moy ysn) [p1aa0 gN

(suo110alo4q ysvy) (010 — Snuiry ysn))) 1sanbay asuvy)

SHWI ysed [eloL

¢ K108a18))

7 K103918)

| A108918D)

sy ysed

suondaforgd Moy} ysed TV.LOL

0000

0000

0000

0000

Aﬁwum\wm 03Ul 19)Ud 03) suondnfoig yse) [[e1dAQ

(€+7+1) suondafoag moy ysed TV.LOL

0000

0000

0000




6710 07 d5e(

L0000

0000
0000
0000

0000

(wa)SAS 03UL.13)190)) SUONIINOIF YSED D0 [[E1AQ

(£+2) suondaloag sopfysn) yon
+(P+€+7) suonasfoag moyysed TY.LOL

0000
0000
0000
0000
0000

(anuaAdy [eu1)X ) aanypuddxy L1033

0000
0000
0000
0000
0000

_ ‘ ‘ aamypuadxq ¢ 108918
108y [eIoueUl[-UoN Jo uonisimbay| gooole

Jatjay] Kouadiaws] pue siojsuel ] 1YI0] 0000+9z

SHUQ JUAWILIDAOD 13I() 01 SIQJSUBL] 110 PUB SILBIO| 0000S9T
i SIQJSURL] OYIO pue Sluein| 000019t
aamypuadxy 7 108316

: : e S ST R L . Alosae) Aqiueld UsED"
| L B ‘ ‘ FANLIANDXH INTNDOTIATA

(d) padafoay 1o (v) jendy

, 10apng|
ung| CAepy| cady MR TR Cuep) 99(] .\,oZﬁ PO dog) dny| g uepg | par | PO
LT0T 920C yse) | oaddy | sprend]|  SHAI
e TSI Y yudwtedogy ; Agstugy

sur gse) iawdopadg

SNOLLVSTRIODALVO AN LIANIdXT HLIM SNVTd HSYD 9 XUNNV



6T JO 17 93¢eg

ju] ayi a3unyd 0} N isanbai pinoys Yy ayi uayl suu] ysno uryim jif 1ouund suonsalosd H (D) dunsvas] jpuoripp
U1 Aq pansst SHWIT YSD) YIim JUDISISUOD 2q SUONI2[04d pup waisAS justaSouppy Ysv)) SINAT 24} o1l patajua aq pinoys (g) suotioalo.d molf ysn) Yoo [ip1aaQ gN
(suozaload ysv) Yoo - syl ysn))) jsanbay asuvy))

SHWIT YSe) [ejo],
¢ A103918)
7 A103a18)

suonaaload mogyse) 309 TV.LOL

=l



ol

(]
5
<h

6CJ0 td

paLmout saneuad/sisatou) snpd ayep o1 adueeq predup) £ UdAIS SI[[iq AU 10] WNOWE SUIPUBISING [R10 ],

2JON O]

[] 19B1U0))
[ 108U

yuawdopasa(

[[ 19BIIUOD)
[ 1080
JUILIND Y

)9 paeae 1mod ‘1anbaydxs
{Jo uorsiaoad-uo)n 3-9p1q Surpuad
) SULLINDUI 10} SUOSBIY

jep 03 111y
suipud 2y}
JO Junowy
suipueysing
o

SaRUIJ
10 S)SIdU]

djep dep
0} ddueeg| 01 JjudowAied
piedupny| dapenwn))
eI,

JoRu0)) )
10} UOEIO[Y
poaoaddy

JJ0A

)ILINIUL SeA (I suipuad ay) uat B9 vueul
I 1 } ! k Ly

e O By quannaed a¢ Sy

ST DONIANAd FOA ALV IdINLL -L XUNNVY




67 JO €7 98eq

...... _:OQ_.O‘_&
.................... | 1osloig

[eyde) gz

aosueuajulely pue suonesadQ
Kiejeg ay jo ped se pied aouemoe Jayo Auy
99UEMOJY Jajnwiwo)
89UEMO|\/ 8SNOH
Aejes aiseg
s99ho|dw3 jo uonesuadwon

piy Ul uoneudorddy €71
Jajsuel juel) eyden z'L

Jgjsuel | juels) Juaung ||

dag Bny Kinp jobpng

panoiddy

go4 29 AON

[udy

yose

(1apenp yp) (+openp pig) (4apenp puz) (4openD 351)
juswAedjainyipuadxy |enjoy| juswAheq/ainyipuadxy [enjoy | juawAhedjainyipuadxy [enjoy | juswAedjainiipuadxy enjoy
essssssssscesscasesennnansnanssunnnann -...........................A<w<wv>0=¢m< ﬁ—hQE—.—LQ>°o m=°E°=°u=< _Emw
- Tremeannene *Kouaby/ yuawpedaq/Ansiulp ayy jo awep

SNANLAY YALAVNO/ATHINOI SVOVS dOA ALV IJINAL :8 XANNV




67 J0 7038

s309(oud auijadid pue mau ‘Buiobuo jo swia) ul Uanlb aq pjnoys snjels joslold ,

3S09Q 1s3

Z 108foud
| 108loud
uoliin
uolj|! :
HINN YSH UsH
ajeq ole
ublaioy Y09 | ublaioy pela] (a)-(e) (a) uonsidwo) w 9 | uBreso4 M09
pajoadxg vEs
e)anje
12/9¢0¢ S2/020% PEUE SULY uMmNbc_ow ENER
........... HN wm >H_ mc:ﬁ _(_HOM” OH Q: w:wmﬁw o Homﬁo\—ﬁ&ﬁ
ainjipuadxy sabiing ylog je se | ainypuadxy 1asloly auljawi | Buioueui4 Jonlon] .mnoo
|enjoy 3509 j08loud aAlje|nwng
paaoiddy 10 109louad
Buipuesinp |enjoy

fauabypusuniedaq /Asiuny

NOLLVAINANWA TdINT LOHI0O[d

-0 XUNNV




67J0 S 93ey

sisAleue anoqe ay ui sButpuy 94} JO suoOseas ay} 3jedIpul PINOYS SHJBWSY
ainipuadxas }abie] - ainipusdx3 [g)0 =32ueuep

juswjiwwiod sapnjoul Jsuenb sy Joy ainpuadx3y |gjo|

Jspenb sy uoj si aunyipuadxg 1961

:S9JON owd |

J8pen Aiaas aq pinoys buuoday :gn

S18SSY [BIOUBUIZ JO UORISINDOY

S19SSV [BIOUBUIL -UON }O UOGISINboy

asuadx3 19410

Slyauag |e190S

Sa1ouaby a09 o) sigisuel] ejide)

saIpisqng

}salay|

S$32In8s pue spoob jo asn

s@akojdw3 o) uogesuadwo)

ainjipuadxy [ejiden

S}SSSYV |elouBul JO uopisinboy

S]8SSY [EIOUBUIJ -UON JO UORISINbOY

asuadx3 1ay0

Ssiyauag [e100g

S31ouaby In09 0] s1gysuel] JUSLND

salpisqng

1saigy|

S@2IM8s pue spoob jo asn

saskojdwg g uogesuadwo)

ainjipuadx3y jusiiny

syleway

ainypuadx3| ainjipuadx3 |gj0 ) jusuniwwo) | aimipuadx3 [enjov| aunjipuadxy jobue | 196png panoiddy awuweuaboid
jobue g
ainjipuadxy
1830 usamiaq
aJueuep

ddueulopad Ausuenp

aAnoalqo swweiboiyg

.................................. swuweisboid

........................................................................................................... Aousbypuswpiedag/Ansiuny
Buipus pousd ay} 1oy poday 9duBwIOU3d 3wwelbold Apapueny

LIOdTY IDNVINOAIAd TVIONVNIA ANINVIOOU -G0S/ JANAVIDOUd 01 XANNV



670 9T 952
UOIJELIBA 1O} SUOSEY yobie]| 9bie] paAsiydy jobie ] ‘awwelbold qns
paAaiyoy pueebie]
u9939g 9OUBIIBA
N R e T e e e e R R AR A N R R R . .®>_MU®_‘QO QEENLWOL&
........ ....................-.....-.........-...........:.......................-....:...:.:.:.....'.... @Eme_mon—&
............................... Buipug poliad ayuy 10) Hodoy aouBwWIoNad awweibold Alusuend

LAOdHA ADNVINOAUAd TVIONVYNIA - NON AN VADOUALNS ANAVADOUL 11 XUNNY



67 JO LT 9%ed

sauup.1304d pajoaff ayy fo sawoaino puv sindino pauunyd ayp 10/ suoypoydut ayp fo sishup Ipiaosd gy

1301 g/Ananoy
aunuressord-qng
Qw1301
[EYOL|9PLL 910A 3p07) 9304
)soanbay [euonippy 1oj suosedy | Suroueurj|  jsenbay| ***+jese [13dpng parorddy uonduasaq

J0 32anog| amypuadxy| amyipuadxy
[euonippy|  [enpy

LSINOTY ONIANNA TYNOILLIAAY JOA ALV IdINAL 21 XANNV



67 J0 8T 251

sawwinJBold pazaaffn ayy Jo sawoayno pup syndino pauunjd ay3 Jof suoiapaljdi ays Jo sisAjoun apinoid :gn

W3} gns
Wy
Jlilie)30.d
5|1e13(Q 910N
UoljeuaWNI0g anjipuadx] uondusag
3upJoddng/uoeatiiisny | e se ainyipuadxd enjdy | [euolippy
panoiddy

CSHSM) €2 ATIOILUY ANAND DANLIANAIXT TVALDY DONILHGd R JOAd LV IdIWAL -€1 XUNNY




67J0 67 93ed

vO| €0| 0| 10 YONOd MOD dueayusigl  Jumnd ssor)
(Quawd Seuv
(d1qeanoaejun) sy aMsesiq
AEWMV ! 10 [R1INDN QuUEdIUBIS 10 Sumn)
SRIVINTY ALLLNH NLIGNT IXA dorid [NOLLVODOTIV ‘apdwuLg a71) ssoxp wonednmy | SHALLOHILHO| HINVN
ONILNHNH TN LOArOdd| 1DArOdd |IONVATTIY| vovwxievon) LOHrodd |LOArodd
TVALOV ‘ LOV AT
HLVIAI'TD
ALVIAI'TO

AONIADY U0 ALNNOD ‘AULSININ THL A0 ANVN/ALOA

saanyipuadxy JueAd[ay ewi() uo Juntoday 1 XANNV







